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Property accounting policies and procedures establish are designed to maintain uniform 
accountability for the management, control, accounting, and record-
keepingrecordkeeping of state property and provide guidance for its acquisition, 
maintenance, control, and disposition. Departments  

must establish and maintain A combination of accurate accounting records and strong 
internal controls must be in place to prevent and detect the unauthorized use of state 
property.  

Management is responsible for the implementating and ensuring on of this policy and 
must ensure that property accounting procedures and internal controls are in place. 

 

These standard procedures are used to provide accurate records for the acquisition, 
maintenance, control, and disposition of property. 

  

Agencies/dDepartments that purchasinge property with federal funds should consider 
obtain federal pre-approval of the state property accounting procedures, if state 
procedures are differ significantly different thanfrom federal regulations. 

 


