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Generally, propertyCapital assets/property refers to all assets used in governmental operations. Property includes infrastructure, land, buildings, improvements, machinery, furniture, tools, etc., and intangibles. This includes both tangible and intangible capital assets/property in the following major classes:
Tangible Assets
· Land
· Buildings and Building Improvements
· Improvements Other Than Buildings (Land Improvements)
· Leasehold Improvements
· Equipment
· Infrastructure
· Construction Work in Progress
· Collections	Comment by Tribble, Jerome: Collections.  Are these works of art?  If so, could we put this in brackets (e.g., works of art).	Comment by Bradford, Christopher: No further defining words in this section.  Collections has its own section in Property and is already defined.
Intangible Assets
· Computer Software
· Land Use Rights
· Internally Generated Intangible Assets
Note: Although classified separately, the accounting and reporting between tangible and intangible assets are treated similarly.
See SAM sections 8610.1 - 8615.3 for a definition of each class of property.RS 8/12/20
CB 10/26/20

