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TRUST AND AGENCY FUNDS - FEDERAL AND	17400 
OTHER - SPECIAL ACCOUNTING PROCEDURES
(Revised 055/20221987)

Each Trust and Agency Fund - —Federal and Other (with the exception ofexcept for the Special Deposit Fund) iwas established for a specificcial purpose and is accounted for by only one agency/department. Therefore, the State Administrative Manual (SAM) does not provideno specia ldetailed accounting procedures relating to these funds are prescribed in this Manualfor this fund type.
The Where special instructions memoranda have been issued by the Department of Finance, Fiscal Systems and Consulting Unit (FSCU) may issue special instructions to ensure the proper recording and reporting of certain funds in this category. When such instructions have been issued, they will remain , Department of Finance, or its predecessor in the Department of General Services, these instructions are still applicable except that:
·  (1) Aaccounts prescribed in SAM Chapter 7600 will supersede those shown in such instructionsmemoranda.
·  and (2) pProcedures regarding income accounting prescribed in SAM Chapter 8200 will supersede those shown in such instructions except for funds that use the accrual basis of accounting to record operating incomememoranda unless the fund is of a type requiring accrual of collectible operating income earned regardless of when collectible. Funds of this type normally requiring accrual of collectible operating income earned regardless of when collectible normally account for operating income as it is billed throughout the year, regardless of when cash is received (see SAM Section 7440) and will continue to accrue income at the time and to the extent they now do..
When no special instruction has re such memoranda have not been issued by FSCU, agencies/departments will use the following guidelines:

· gGeneral procedures prescribed described in SAM SSections 7000 to 8900. However, procedures regarding income accounting prescribed in SAM Chapter 8200 will not be used if the fund requires that operating income be recorded on an accrual basis.
· [bookmark: _GoBack]will be followed, as well as Journal eEntries described in SAM Chapters 10500 and 10600 to the extent that they are applicable.
· , modified for the use of some different General Ledger accounts as prescribed in SAM 7600—except that procedures regarding income accounting prescribed in SAM 8200 will not be used if the fund is of a type requiring accrual of collectible operating income earned regardless of when collectible.


